
 

 

Finance Committee Meeting 
June 25, 2019 
 
 
Attendance:  Christina Schneider, Gagan Singh, Jared Thisse (by phone), Eric Virkler, 
Cheyenne Steria 
 
 
General Financial Review 

- The committee reviewed current cash standing taking into account the recent outlay 
for the Harrisville HDK property.  Timing of the resale of that property as well as the 
timing of receipt of the CFA grant for the Center for Business.   

- The committee would like the full Board to consider drawing the roughly $25k 
outlaid for back taxes on the HDK property out of the Economic Development 
Reserve fund and then replenishing that fund when the resale is complete. 

- The committee would like staff to get an update on the timing of the CFA grant for 
Center for Business and elevate the communication if necessary. 

- Staff to provide financial details on the Center for Business at the next committee 
meeting. 

- Staff to provide the Q2 loan and lease report at the next committee meeting. 
- Staff to provide a forecast of potential future revenue by project, along with updated 

cash balances at the next committee meeting. 
 
Number 3 Wind Offer 

- The committee reviewed the email offer from Invenergy.  The offer was not 

sufficient.  The committee would like to understand what parties are responsible for 

negotiations for the company. 

- There was further discussion of the potential community fund and with 

consideration given to establishing the fund over a longer term. 

- Committee members would like two separate committees formed to move forward 

on this project.  One committee will be tasked with negotiating with the company.  

The other committee will be tasked with recommending how the offer is divided 

between the potential community fund, host agreement(s) and PILOT. 

- Staff will coordinate an informational session with Wyoming County to learn more 
about their PILOT model. 


